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§682.4

this part, implementing and moni-
toring compliance with policies and
procedures that protect against unau-
thorized or unintentional disposal of
consumer information, and disposing of
such information in accordance with
examples (b)(1) and (2) of this section.

(6) For persons subject to the
Gramm-Leach-Bliley Act, 15 U.S.C. 6081
et seq., and the Federal Trade Commis-
sion’s Standards for Safeguarding Cus-
tomer Information, 16 CFR part 314
(‘‘Safeguards Rule”’), incorporating the
proper disposal of consumer informa-
tion as required by this rule into the
information security program required
by the Safeguards Rule.

§682.4 Relation to other laws.

Nothing in the rule in this part shall
be construed:

(a) To require a person to maintain
or destroy any record pertaining to a
consumer that is not imposed under
other law; or

(b) To alter or affect any requirement
imposed under any other provision of
law to maintain or destroy such a
record.

§682.5 Effective date.

The rule in this part is effective on
June 1, 2005.
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§698.1 Authority and purpose.

(a) Authority. This part is issued by
the Commission pursuant to the provi-
sions of the Fair Credit Reporting Act
(15 U.S.C. 1681 et seq.), as amended by
the Consumer Credit Reporting Reform
Act of 1996 (Title II, Subtitle D, Chap-
ter 1, of the Omnibus Consolidated Ap-
propriations Act for Fiscal Year 1997),
Public Law 104-208, 110 Stat. 3009-426
(Sept. 30, 1996), and the Fair and Accu-
rate Credit Transactions Act of 2003,
Public Law 108-159, 117 Stat. 1952 (Dec.
4, 2003).

(b) Purpose. The purpose of this part
is to comply with sections 607(d), 609(c),
609(d), 612(a), 615(d), and 624 of the Fair
Credit Reporting Act, as amended by
the Fair and Accurate Credit Trans-
actions Act of 2003, and sections 211(d)
and 214(b) of the Fair and Accurate
Credit Transactions Act of 2003.

[69 FR 69784, Nov. 30, 2004, as amended at 70
FR 5032, Jan. 31, 2005; 72 FR 61463, Oct. 30,
2007]

§698.2 Legal effect.

These model forms and disclosures
prescribed by the FTC do not con-
stitute a trade regulation rule. The
issuance of the model forms and disclo-
sures set forth below carries out the di-
rective in the statute that the FTC
prescribe these forms and disclosures.
Use or distribution of these model
forms and disclosures will constitute
compliance with any section or sub-
section of the FCRA requiring that
such forms and disclosures be used by
or supplied to any person.

[69 FR 69784, Nov. 30, 2004]

§698.3 Definitions.

As used in this part, unless otherwise
provided:

(a) Substantially similar means that
all information in the Commission’s
prescribed model is included in the doc-
ument that is distributed, and that the
document distributed is formatted in a
way consistent with the format pre-
scribed by the Commission. The docu-
ment that is distributed shall not in-
clude anything that interferes with, de-
tracts from, or otherwise undermines
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the information contained in the Com-

mission’s prescribed model.
[69 FR 69784, Nov. 30, 2004]
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APPENDIX A TO PART 698—MODEL
PRESCREEN OPT-OUT NOTICES

In order to comply with part 642 of this
title, the following model notices may be
used:

(a) English language model notice—(1) Short
notice.
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